PERMIT MODIFICATION 24-1 To PERMIT NO. OT002MN
B.O.W. MINE
MINIMAL IMPACT NEW MINING OPERATION
ENERGY, MINERALS AND NATURAL RESOURCES DEPARTMENT
MINING AND MINERALS DIVISION

This Modification 24-1 (Modification 24-1) to Permit No. OTO02MN (Permit) is issued by the
Director of the Mining and Minerals Division (MMD) of the State of New Mexico; Energy, Minerals
and Natural Resources Department, to:

B.O.W. Corporation (Permittee)
Whose correct address is: 401 Paseo de Peralta
Santa Fe, NM 87501

This Modification 24-1:

1. Releases the B.O.W. Mine from the requirements of the New Mexico Mining Act and;
2. Releases the total amount of Financial Assurance (FA) for the B.O.W. Mine site in the amount
of $15,932.00.

In order to accomplish the approval contemplated by Modification 24-1, the following subparagraphs
are added to Permit No. OT002MN:

Section 1 (24-1). STATUTES AND REGULATIONS

A, This Permit modification is issued pursuant to the New Mexico Mining Act, Chapter 69,
Article 36 NMSA 1978 (Act) and New Mexico Mining Act Rules, Title 19, Chapter 10 of
the New Mexico Administrative Code (NMAC).

B. This Permit modification is subject to the Act, NMAC, and any other regulations which
are now or hereafter in force under the Act, and all such regulations are made a part of this
Permit by this reference.

Section 2 (24-1). PERMIT APPLICATION PACKAGE

The Permit Application Package for Modification 24-1 (24-1 PAP) consists of :

A A written request from the Permittee, received by MMD on May 28, 2024, for full release
of FA and final release of Permit No. OTO02MN from the Act and Rules.

Section 3 (24-1). FINDINGS OF FACT

The Permit Application Package

A. MMD has waived the permit modification fee of $250.00 required by 19.10.2.201 NMAC.
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B. 24-1 PAP has been reviewed in accordance with 19.10.6.608 NMAC and is complete,
accurate, and complies with the requirements for permit modifications under 19.10.6.608
NMAC.

C. Pursuant to 19.10.6.608(D) and 19.10.9 NMAC, the proposed change does not require public
notice nor the opportunity for public hearing.

D. Pursuant to 19.10.6.608(D)(1) NMAC, the proposed change would not have a significant
environmental impact.

E. Pursuant to 19.10.6.608(D)(2) NMAC, 24-1 PAP was accompanied by sufficient information
for the Director to determine whether any of the factors listed in 19.10.6.608 NMAC are
present. The Director concludes that none of the factors listed in 19.10.6.608 are present.

Agency Notification

F. Pursuant to 19.10.6.608(D)(3) NMAC and 19.10.12.1210(A)(4) NMAC, the Director notified
the New Mexico Environment Department (NMED), Department of Game and Fish
(NMDG&F), State Forestry, State Historic Preservation Division, and the Office of the State
Engineer (OSE) of 24-1 PAP on August 27, 2025.

G. Agency response letters on 24-1 PAP were received from NMDG&F (dated August 27,
2025), OSE (dated September 9, 2025), and NMED (dated September 18, 2025).

Inspections

H. Pursuant to 19.10.12.1210(B) NMAC, MMD performed an inspection and evaluation of the
reclaimed disturbance within the B.O.W. Mine Permit Area on March 21, 2024, and August
7,2025.

Site History

I The site history under the OTO02MN Permit was evaluated by MMD. Mining activities do

not appear to have been conducted by the Permittee under this Permit, and no mining related
disturbance was observed onsite during the inspections conducted on March 21, 2024, and
August 7, 2025. MMD concluded the only site disturbance was the exploration activities that
occurred in 2013 under Modification 13-1. MMD received a termination report for those
exploration activities dated January 10, 2014, and MMD released that disturbance from the
Act and Rules.
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Financial Assurance
L. The Certificate of Deposit (original number 38009304), with all associated interest gained,

held by MMD is hereby released in accordance with 19.10.12.1210 NMAC. The original
official amount held is a total of $15,932.00.

Section 4 (24-1). CONCLUSIONS OF LAW

A. The request for permit modification, release from Act is complete and accurate and
complies with the requirements of the Act.

All other provisions, modifications, and revisions for mining and reclamation contained in the B.O.W.
Mine Permit, Permit No. OTO02MN, remain unchanged.

ORDER

NOW THEREFORE, IT IS HEREBY ORDERED that the Director approves Permit Modification
24-1 to the B.O.W. Mine, Permit No. OT002MN, located in Otero County, New Mexico. The
approval releases all financial assurance for the mine site and releases the mine from the requirements
of the New Mexico Mining Act and Rules.

By Order of the Director, Mining and Minerals Division of the New Mexico Energy, Minerals and
Natural Resources Department, of the State of New Mexico.

Erin McCulléugh, Director
Mining and Minerals Division
Energy, Minerals and Natural Resources Department

Date: Ol/oq/w%




