ACCESS AGREEMENT

THIS ACCESS AGREEMENT ("Agreement”) dated as of Q,m__, 2006, is by
and between FERNANDEZ COMPANY, LTD. a New Mexico limited partnership
("Fernandez"), and STRATHMORE RESOURCES (US.) LTD.,, a Nevada corporation,
("Strathmore).

RECITALS

A Fernandez is the owner of the surface estate with respect to the following lands in
McKinley County, New Mexico:

Township 13 Nosth, Range 8 West, NMPM
Section 17: All
Section 20: All

(heremmafter referred to as the "Fernandez Lands™).

B. Strathmore owns (i) a state mining lease covering Sections 16, Township 13
North, Range 8 West, NMPM, McKinley Coumty, New Mexico; and (i) unpatented lode mining
chaims located on Sections 9 and 10, Township 13 North, Range 8 West, NMPM, McKinley
County, New Mexico. Strathmore's interests in the above-described lease and claims are herein
referred to as the "Strathmore Propertics.”

C. Strathmore desires to acquire certain access rights across Fernandez Lands, and
Fernandez desires to grant such access rights upon the terms and conditions of this Agreement.

NOW, THEREFORE, in consideration of their mutual promises, the parties agree as
follows:

1. Right of Access. In consideration of $10.00 and other consideration, the receipt
of which is hereby acknowledged, Fernandez hereby grants to Strathmore, its employees, agents,
coniractors and representatives (collectively referred to as the "Strathmore Parties”), a non-
exclusive right of entry over and across the Fernandez Lands in order that Strathmore may access
Strathmore’s Properties to perform exploration, prospecting, development and permitting
activities for Uranium Minerals with respect to the Strathmore Properties. Strathmore's use of
the Fernandez Lands is hereby expressly himited to the area indicated on Exhibit A attached
hereto.  Strathmore shall have the right to transport across the right-of-way herein provided all
reasonably necessary material and equipment required to camry out the activities herein
described, all subject to the terms and conditions provided herein. For purposes of this
Agrecment, "Uranium Minerals” shall mean uranium-bearing ores, including, without limitation,
autunite, brannerite, camotite, pitchblende, torbemnite, tyuyamwmite, uraninite and uranophane.
Strathmore's use of the Fernandez Lands is expressly limited to Sirathmore's exploration and
prospecting activities with respoct to the Strathmore Properties; it shall not extend to
Strathmore's activities related to the production or processing of Uranium Minerals.



2 Term, TheinitialtermofthisAgreementshallmnﬁ‘omthedateofthis
Agreement until December 31, 2009. In the event Strathmore determines, in its sole discretion,
Mathrequhmwnﬁmmdnpmexchisivcﬂgm&mtyovermdamstheFmandezhmm
order that Strathmore may access Strathmore’s Properties to perform exploration, prospecting,
development and permitting activities for Uranium Minerals, Strathmore shall provide Fernandez
withwrittennotioeofitsiutenttoeﬂendthetermofthisAgreementonorbeforeJulyBl,2009.
Strathmomshallhavcanopﬁonmmend_thetermofthisAgreemmﬁrmddiﬁomlthreeymr
tetm umtil December 31, 2012. annalmmidm'aﬁonﬁ)rtbeextmﬁedtermshaﬂbe
mgotinedandagrwdlq)onbybompﬂﬁa;pmvideim“mm,ﬂmmudwmﬁﬁathashaﬁh
mevembehmﬂmtheamummﬂhtheoﬁghmltmphsareasombkincmﬁran
adjummnshgtheComPrheIndex(CPI}amiZOOﬁasthehmeyear.

3. M&‘I‘heparﬁwagreethatsu-aﬂnmreshaﬂlmveﬂtrigmmperfom
gmdhgonmdsﬁngmadshcaiedonthemehndswﬂhFemndm’sappme

4, Regulatory Authorities. The parties agree and acknowledpe that Strathmore's
activities may be subject to hnpeﬁon,mviewandomsiglﬁbyﬁdmalandlorswemguhtory
authorities. medaamﬂutmhmguhtotyamhoﬂﬁwmyusethedgbt-oﬁwayhereby
mhmmaﬁmmmﬂShmhnnmhopﬁﬁwﬁrtbepmpomofmmmg
mchﬁwpwﬁom,mviewandomﬁgmofsuaﬁnmm'smﬁvﬁiwmmmmesumhmom
Propetties.

5. Non-Exclugive Use. Strathmore's use of the right-of-way hereby granted shall be
non-exclusive. Fernandez and its successors-in-interest and assigns shall have the right to use
mhrighaﬁway,mbngasmmhmedo&mtmmmblyﬁﬂedhewﬁhsmﬂnmm'suse.

6. Right-of-Way. Stxat!mnreshalllhniti:suseoftbeFemndezLandstotheﬁght-
of-way described on Exhibit A attached hereto. To the extend the right-of-way covers existing
madaSHﬂMOms]nnber&spomibbformcmﬂmceandrepa&ofmmhmadsdwmg
. Strathmore's use thereof PmmptlyaﬁerStmthmorelmscompletedﬂsuseofﬂneﬁsﬁngmads,

it shall restore the roads, as nearly as possible, to their former condition, To the extent the right-

oﬁwaydeviatmﬁomexiﬁingmads,suaﬂnmreslmllhﬂdmwmads. Promptly after
Straﬂmorehascompbteditsuseofﬁnemwmads,itshaﬂrwtorethemads,asnwlyaspossﬁ;b
to their former condition. Activities and work performed by Strathmore and Strathmore Parties
onﬂnexkthgandmwma&hshﬂbedommagoodandworkm!ﬂ:emr,mdshanmt
umeasonablyinterferewiththeuseandmmpancyoftheandezLands.



8. Miscellaneous. Strathmore hereby agrees to the following Hmitations, conditions
and covenants regarding its use of the Fernandez Lands:

a. Strathmore shall not bring heavy equipment on the Fernandez Lands when
adverseweﬂhcrmndiﬁommweﬂthatwﬂmseunduedamagetuthcmmﬁawof&e
Fernandez Lands, unless Fernandez gives its prior verbal approval to such entry.

b. Snath:mmslnﬂbcmponsﬁﬂetbrkeepinggat&sclosedandmpaﬁing
opmfememulﬁngﬁomStaﬂumm’smﬁvﬂB,mkeepﬁvmwkﬁomwmpmgormayhg. If
livestock escape due to the acts of Strathmore, Fernandez will be reimbursed for time spent
gathering and sorting livestock. Further, Strathmore promises and agrees not to install fencing
ahnge:dsﬁngormwmadsmmﬂuﬁei&usmningtbatﬂzpmpeﬁymhsopenmnge.
SumhmmpromkwamenseonlyeﬁsﬁnggaI&suponthelemm
otherwise agreed to in writing. .

c. If Strathmore's actions result in death or injury to livestock, the owner of
such livestock will be reimbursed at a fair value agreed upon by the owner of the livestock and
Strathmore. Ifaﬁirvahlemmtbencgoﬁaied,aneunala:bitratorwﬂlbechosenbyboth
patties and the owner of the livestock will be reimbursed for the value that the arbitrator
determines.

d. Neither Fernandez nor any other livestock ownmer shall, unless grossly
negligent, be responsible for (i) damage to Strathmore's equipment caused by livestock; (i)
injury or death of Strathmore's personnel while on the Fernandez Lands; or (iif) damage to
Strathmore's property located on the Femandez Lands.

e. ThetightsofsuaﬂnmraunderthisAgreenmnslmﬂmtbeassigmdby
Strathmore, cither in whole or in part, without the prior written consent of Fernandez, which
shall not be unreasonably withheld.

_ f Strathmore's use of the Fernandez Lands is Hmited to 2 right-of-way from
the public road to the Strathmore Properties. Strathmore (including the Strathmore Parties) shall
not store or keep any property on the Fernandez Lands without the prior written consent of
Fernandez.

g This Agreement shall be construed and enforced in accordance with the
laws of the state of New Mexico.

h Any controversy or claim arising out of or relating to this Lease shall only
ber&mhedbyﬂbﬁraﬁonpmmtotheNewMexboUdﬁ)mArbimﬁonAchhgthethen
effective Commercial Arbitration Rules issued by the American Arbitration Association. Such
arbitration shall be before a panel of one arbitrator, and shall be conducted exclusively in
Albuquerque, New Mexico. The prevailing party in such arbitration shall be entitled to recover
its reasonable attorneys' fees and costs incmred in such proceeding. Judgment upon the
arbitration award rendered may be entered in any court having jurisdiction thereof



i If any part, term or provision of this Agreement is held to be illegal or in
conflict with any law of the United States or any state, the validity of the remaining portions or
provisions shall not be affected, and the rights and obligations of the parties shall be construed
andenlbroedasiftheAgreementdidnotoontaintheparﬁcularpart,tetmorpmvisionheidtobe
invalid.

j- Time is of essence in the performance of all obligations of the parties
under this Agreement.

k. Any notice required or authorized to be given by this Agreement shall be
in writing and shall be sent either by commercial courier, facsimile, or by certified U.S. mail,
postage prepaid and return receipt requested, addressed to the proper party at the address stated
below or such addresses as the party shall have designated to the other parties in accordance with
this section. Such notice shall be effective on the date of receipt by the addressce party, except
that any facsimiles received after. 5:00 p.m. of the addressee’'s local time shall be deemed
deliverable the next day.

If to the Fernandez: Harry F. Lee, General Partner
Fernandez Co., Ltd.
5000 San Mateo Road
San Mateo, NM 87020

Ifto Strathmore: Strathmore Resources (U.S.) Ltd.
Atitn: Juan R. Velasquez
4001 Office Court Drive, Suite 602
Santa Fe, NM 87507

L The parties agree that the whole agreement between them is written in this
Agreement. There are no terms or conditions, express or implied, other than expressly stated in
this Agreement. This Agreement may be amended or modified only by an instrument in writing,
signed by the parties with the same formality as this Agreement.

m This Agreement may be executed in any number of counterparts,
each of which shall be deemed to be an original, but all of which
shall constitute the same Agreement.

n Strathmore shall notify Fernandez regarding the various depths, if

any, in any wells drilled on the Strathmore Properties in which
Strathmore encounters water, Strathmore agrees to provide
Fernandez with a copy of all data regarding water encountered in
those wells.

0. This Agreement is made by Fernandez without representations or
warranties of title or otherwise, either express or implied.



This Agreement has been executed on the dates indicated hereinbelow in the
acknowiedgments.

FERN Z COMPANY, LTD.

By: /ﬂy _f Z//: B

/Harry F. Lze, Jr., General Partner

STRATHMORE RESOURCES (U.8.) LTD.

jr
By —\ )

Tis:

THIS EXHIBIT A IS ATTACHED TO AND MADE
PART OF ACCESS AGREEMENT DATED
1B 2006, BY AND BETWEEN

FERNANDEZ COMPANY, LTD. AND

STRATHMORE RESOURCES (U.S.) LTD.
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