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I I 
A Anticipated exploration: Start Date: May 1, 2026 End Date: April 30, 2027

B. List the mineral(s)/element(s) to be explored for:_U_ra_n_i_u_m __________ _

C. Proposed method(s) of exploration:

D Air drilling (air rotary, coring, etc.): 

____ # of holes ____ Depth (ft.) Diameter (in.) 

____ # of drill pads _____ Length (ft.) _____ Width (ft.)

Will drill pads be graded/bladed or overland: 0 Graded/bladed 0 Overland 

Will drill pads need some mechanical leveling (grading/blading): D Yes O No 

Approx. Weight of Drill Rig (lbs.) 53,7oo Number of Axles: _3 __ _

Total length of drill stem that can be carried on the rig: ___________ _ 

Is a support pipe truck anticipated? D Yes D No ____ Weight (lbs.) 

Weight of support compressor (lbs.): _____ Trailer mounted? ______ _ 

Anticipated Drilling contractor: Harris Exploration (Note 2) License No. WD-187�

Ii] Mud/fluid drilling: 

27 625-875 5 75 ____ # cf holes ____ Depth (ft.) · __ Diameter (in.)

_2_7 ___ # of drill pads _8_0 ____ Length (ft.) 60 Width (ft.)

Will drill pads be graded/bladed or overland: D Graded/bladed Iii Overland 

Will drill pads need some mechanical leveling (grading/blading): !ii Yes O No 

Will a closed loop system be used or will mud/fluid pits be used? Closed loop system 

Permit Application Revision Date: February 2012 Page 9 

































 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

SCHEDULE A 

 

PROJECT SUMMARY AND NOTES TO ACCOMPANY 

EXPLORATION PERMIT APPLICATION 

  



 

NEW MEXICO MINIMAL IMPACT EXPLORATION PERMIT APPLICATION 

PROGRAM SUMMARY AND NOTES 

 

RIO PUERCO PROJECT SUMMARY 

North Shore Uranium Ltd. (North Shore) has an option to earn up to an 87.5% interest 

in the Rio Puerco project (“Rio Puerco” or the “Project”) from Resurrection Mining LLC 

(“Resurrection”).  Rio Puerco is located approximately 60 kilometres northwest of 

Albuquerque in northwestern New Mexico in Sandoval County at the eastern edge of 

the Grants Uranium District (Figure 1).  The Project currently consists of 83 Bureau of 

Land Management (“BLM”) mining claims.  Work at Rio Puerco is being conducted by 

North Shore’s wholly owned US subsidiary, North Shore Uranium (US) Ltd.   

Uranium was first discovered at Rio Puerco in 1968. The claims covering the discovery 
were ultimately optioned to Kerr-McGee Corporation (“Kerr-McGee”) who drilled over 
1,000 exploration holes on the project. Based on the results of that work, they began the 
development of the Rio Puerco Mine in the late 1970s. The mine was intended to be a 
room and pillar underground mine but was never put into production. Activity ceased after 
a short trial mining phase due to low uranium prices at the time. The underground mine 
infrastructure included a 260 m vertical shaft, ventilation shafts, mining adits and support 
buildings. The mining shaft remains and road access to the site is excellent.  No significant 
exploration work has been conducted at Rio Puerco since the 1970s. 

Using exploration data generated by Kerr-McGee in the 1960s and 1970s, two Australian 
companies, Monaro Mining NL and Australian-American Mining Corporation Ltd., 
compiled technical reports in 2009 and 2011 respectively. The reports outlined an Inferred 
uranium resource of 6.0 million tonnes (metric tons) at an average grade of 0.09% eU3O8 
using a cutoff grade of 0.03% eU3O8 for 11.4 million pounds of contained U3O8.  The 
uranium resource was classed as a “historical resource”, not a current resource.  This 
work was conducted by a US subsidiary, Uranium Company of New Mexico LLC 
(“UCNM”).  In an effort to validate the Kerr-McGee exploration data from the 1970s, and 
upgrade the classification of the uranium resource to current, UCNM applied for and 
received Exploration Permit SA005EM in 2010/2011.  UCNM intended to drill 20 
exploration holes but the program was never completed.   

North Shore is applying for an exploration permit that would cover the drilling of up to 27 
exploration holes.  Every proposed drill site is a “twin” or approximate repeat of a hole 
drilled by Kerr-McGee in the 1970s.  The purpose of this program is to validate the results 
of the Kerr-McGee drilling at the proposed drill sites. 

The Bureau of Land Management has recently conducted reclamation activities at Rio 
Puerco in an area that includes the mine shaft and a “repository”.  The repository is 
surrounded by a fence.  It was constructed as a settling pond for the mine in the 1970s 
and has been used by the BLM to bury certain material.  The BLM has identified an Area 
of Critical and Environmental Concern (“ACEC”) of approximately 30 acres centered on 
the shaft and the repository. Within the ACEC, North Shore is not allowed to create any 
disturbance when the project is at the Notice of Intent level.  The outline of the ACEC is 
included in all maps outlining the proposed drill program.   



The drilling process, hole abandonment procedures and site reclamation plan are 
described in detail in the permit application.  At each drill site, a rotary hole with a diameter 
of 5.75 inches will be drilled.  Anticipated hole depths range from 625 ft. to 875 ft. The 
estimated total depth of all 27 drillholes is 19,675 feet.  After completion of the drill hole, 
they will be logged with a geophysical instrument prior to grouting and abandonment.  
Each drill pad and the overland access tracks will be reclaimed as per the Reclamation 
Plan. 

 
Figure 1. Rio Puerco Project Location Map 

 

 



 

NOTE 1 (Page 3) 

North Shore Uranium (US) Ltd., a New Mexico Corporation, is a wholly owned 

subsidiary of North Shore Uranium Ltd. North Shore Uranium Ltd. is a publicly traded 

Canadian corporation that trades on the TSX Venture Exchange under the symbol NSU. 

 

NOTE 2 (Page 10) 

Harris Exploration Drilling and Associates Inc. is located in Fallon, Nevada.  They have 

an individual licensed in New Mexico (WD-1887). They are in the process of registering 

the company in New Mexico 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

SCHEDULE B 

 

TABLE OF CLAIMS AND CLAIM MAP SHOWING THE RIO 

PUERCO PROJECT EXPLORATION AREA 

 

PRESS RELEASE DESCRIBING THE OPTION AGREEMENT 

BETWEEN NORTH SHORE URANIUM LTD. AND 

RESURRECTION MINING LLC 

  



NORTH SHORE URANIUM (US) 

RIO PUERCO BLM CLAIMS SUBJECT TO 2026 EXPLORATION PROGRAM 

 

 

Claim Name Registration 
# 

# Proposed 
Drill Holes 

Betty 77 NM106696169 1 

Betty 78 NM106696170 1 

Betty 79 NM106696171 2 

Betty 81 NM106353221 2 

Betty 82 NM106353220 2 

Betty 84 NM101563355 3 

Betty 87 NM101563357 1 

Betty 88 NM106350709 1 

Betty 89 NM101563358 1 

Betty 93 NM101563361 3 

Betty 96 NM106350706 4 

Betty 97 NM106350708 1 

Betty 98 NM106350710 1 

Betty 99 NM106350705 2 

Syncline 4 NM101564159 2 

Total Drillholes  27 

 



V 
NORTH SHORE 

URANIUM 

Rio Puerco Claim Block 

2026 Drill Pads 

60x80 

c::::J BLM ACEC

DATUM: NAD 83 

UTM ZONE 13 

Date: 1/28/2026 

Betty
Claim
Group

Syncline
Claim 
Group



NOT FOR DISTRIBUTION TO UNITED STATES NEWSWIRE SERVICES OR FOR 
DISSEMINATION IN THE UNITED STATES 

AUGUST 28, 2025  TSX-V: NSU 

NORTH SHORE CLOSES $1.4 MILLION  
NON-BROKERED PRIVATE PLACEMENT &  

ENTERS INTO RIO PUERCO OPTION AGREEMENT 

North Shore Uranium Ltd. (TSX-V: NSU) (“North Shore” or the “Company”) is pleased to 
announce that it has closed the non-brokered private placement as previously announced on August 
7, 2025 (the “Offering”), through the issuance of 24,055,000 non-flow-through units (the “NFT 
Units”) at a purchase price of $0.05 per NFT Unit and 3,034,922 flow-through units (the “FT 
Units”) at a purchase price of $0.065 per FT Unit for total aggregate gross proceeds of $1,400,020. 

The Company also announces it has entered into a definitive option agreement (the “Option 
Agreement”) with Resurrection Mining LLC (“Resurrection”), an arm’s length party, to acquire 
up to 87.5% of the Rio Puerco uranium project (“Rio Puerco” or the “Project”) located in 
northwestern New Mexico (the “Transaction”). The signing of a binding term sheet (the “Term 
Sheet”) was announced on June 24, 2025. 

Brooke Clements, President and CEO of North Shore stated: “This is a very exciting milestone for 
North Shore. The private placement was significantly oversubscribed and we would like to thank our 
existing shareholders and new shareholders for their support. The Rio Puerco project in New Mexico hosts 
a significant historical uranium resource and offers us exposure to a uranium project in the USA with 
excellent upside, at a time when the US government is increasing its support for the nuclear power and 
uranium mining sectors. The Company plans to work towards confirming and expanding upon previous 
work at Rio Puerco while further assessing the potential for in-situ uranium recovery. North Shore now 
has uranium exposure in two North American jurisdictions that have seen signficant uranium production, 
the Grants Uranium District in New Mexico and the Athabasca Basin in Saskatchewan, at a time when the 
world is moving to increase its reliance on nuclear power.”  

$1.4 Million Private Placement 

Each NFT Unit consists of one non-flow-through common share and one-half of one share 
purchase warrant (each whole share purchase warrant, a “Warrant”). Each FT Unit consists of 
one flow-through common share and one-half of one Warrant. Each Warrant entitles the holder to 
purchase one non-flow through common share (each a “Warrant Share”) at a price of $0.10 per 
Warrant Share for a period of two years from the date of closing the Offering. 

The net proceeds of the Offering will be used to complete the Transaction, exploration of the 
Project, continued exploration of the Company’s Saskatchewan uranium properties, the costs of 
the Offering and for general working capital. 

Excerpt, 3 of 5 pages

https://northshoreuranium.com/north-shore-announces-non-brokered-private-placement/
https://northshoreuranium.com/north-shore-announces-non-brokered-private-placement/
https://northshoreuranium.com/north-shore-announces-binding-term-sheet-for-rio-puerco-uranium-project-in-new-mexico-usa/


- 2 -

In connection with the Offering, the Company paid cash finder’s fees of $13,500 and issued 
228,462 non-transferable finder’s warrants to certain arm’s length finders. The non-transferable 
finder’s warrant is exercisable to acquire one common share of the Company at a price of $0.10 
per share for a period of two years from the date of closing the Offering. 

All securities issued in connection with the Offering are subject to a four-month and one-day hold 
period from the date of closing the Offering. The Offering is subject to the final approval of the 
TSX Venture Exchange (the “Exchange”). 

The completion of the Offering satisfied a closing requirement of the Transaction which required 
the Company to complete a financing raising a minimum of $750,000. 

Insider Participation 

Brooke Clements, Director, President and CEO of the Company, James Arthur, a Director of the 
Company, and Doris Meyer, a Director of the Company, participated in the Offering. These 
purchases constitute as related party transactions pursuant to Multilateral Instrument 61-101 – 
Protection of Minority Security Holders in Special Transactions (“MI 61-101”). There has not 
been a material change in the percentage of the outstanding securities of the Company that are 
individually or beneficially owned by Messrs. Clements or Arthur, or Ms. Meyer as a result of 
their participation in the Offering. The Company is exempt from the requirements to obtain a 
formal valuation and minority shareholder approval in connection with the participation of the 
insiders in the Offering in reliance of the exemptions contained in sections 5.5(a) and 5.7(1)(a) of 
MI 61-101, respectively, as the fair market value of the insider participation does not exceed 25% 
of the Company’s market capitalization as determined in accordance with MI 61-101. 

The Company obtained approval by the board of directors of the Company of the Offering, with 
Messrs. Clements and Arthur, and Ms. Meyer declaring and abstaining from voting on the 
resolutions approving the Offering with respect to their participation in the Offering. No materially 
contrary view or abstention was expressed or made by any director of the Company in relation 
thereto. 

Rio Puerco Option Agreement 

Upon closing of the Offering, and thereby satisfying the financing requirement of the Transaction, 
the Company entered into the Option Agreement with Resurrection to acquire up to 87.5% of the 
Project. The terms of the Option Agreement are substantively the same as the terms of the Term 
Sheet which was announced on June 24, 2025. 

Pursuant to the Option Agreement, the Company paid Resurrection a cash payment of $125,000 
and issued Resurrection 7,483,000 common shares in the capital of the Company (the “Common 
Shares”) at a deemed issue price of $0.05, so that Resurrection holds 9.99% of the Common Shares 
post-Offering, satisfying the Company’s Milestone 1 obligations. The 7,483,000 Common Shares 
issued will bear a legend restricting trading for a period of two years from the date of issuance. 

The remaining milestones and key terms of the Option Agreement are as follows: 

• Milestone 2, to earn a 40% interest in the Project: on or before 18 months after completion of

https://northshoreuranium.com/north-shore-announces-binding-term-sheet-for-rio-puerco-uranium-project-in-new-mexico-usa/
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the Transaction, a $250,000 payment in cash or Common Shares, at the option of North Shore, 
and $750,000 in exploration expenditures. 

• Milestone 3, to earn an aggregate 65% interest in the Project: on or before 36 months after
completion of the Transaction, a $375,000 payment in cash or Common Shares, at the option
of North Shore, and $1,000,000 in additional exploration expenditures.

• Milestone 4, to earn an aggregate 87.5% interest in the Project: on or before 60 months after
completion of the Transaction, a $500,000 payment in cash or Common Shares, at the option
of North Shore, and $1,500,000 in additional exploration expenditures.

• North Shore may elect to not continue to sole-fund exploration expenditures at any time after
earning a 40% interest in Rio Puerco at which time North Shore and Resurrection will enter
into a joint venture agreement to govern the funding of Rio Puerco on a proportional basis.

• Carried interest: On completion of Milestone 4, North Shore will provide Resurrection with a
12.5% free-carried interest in the Project through completion of an NI 43-101-compliant
Preliminary Economic Assessment at which time Resurrection can elect to form a participating
joint venture or convert their interest into a 1.0% net smelter returns royalty. North Shore will
be granted a right of first refusal on Resurrection’s 12.5% interest.

• Bonus payments: For the 78-month period after completion of the Transaction, North Shore
will pay Resurrection $100,000 or issue Common Shares of the same value as a bonus (the
“Bonus Payment”) for each million lbs. of uranium estimated in current resources defined by
the Company above 5 million and up to 20 million lbs. in accordance with NI 43-101 standards,
if and when such resources are defined.

• Other terms: Resurrection shall have a participation right to maintain its 9.99% interest in the
Common Shares of North Shore for 5 years from completion of the Transaction and the right,
but not the obligation, to appoint one nominee to the North Shore Board of Directors. All
share issuances will be subject to Canadian and US securities law and will be priced in
accordance with Exchange policies.

The Transaction constituted an “Expedited Acquisition” in accordance with Exchange policies. 
All Common Shares issued and issuable under the Option Agreement will be issued with a 
restrictive period of four months and one day. The minimum deemed share price of any Common 
Share issuance is $0.05 and will be priced in accordance with the Exchange policies. There were 
no finder’s fees payable in connection with the Option Agreement. 

Technical disclosure on the Property can be found in the Company’s news release dated June 24, 
2025. 

Caution to US Investors 

The securities referred to in this news release have not been and will not be registered under the 
United States Securities Act of 1933, as amended (the “U.S. Securities Act”) or any state securities 
laws and may not be offered or sold within the United States or to, or for the account or benefit of, 

https://northshoreuranium.com/north-shore-announces-binding-term-sheet-for-rio-puerco-uranium-project-in-new-mexico-usa/
https://northshoreuranium.com/north-shore-announces-binding-term-sheet-for-rio-puerco-uranium-project-in-new-mexico-usa/


SCHEDULE C 

2010 Biological survey entitled "Biological  Assessment for 

the Rio Puerco Mineral Exploration Project, Sandoval County, 

New Mexico”.  Prepared by Ecosystems Management Inc. for 

Uranium Company of New Mexico LLC 

Publicly available through the New Mexico Mining and 
Minerals Division

















































SCHEDULE D

TWO MAPS SHOWING THE RIO PUERCO PROJECT 

EXPLORATION AREA AND ESTIMATED DISTURBANCE 







SCHEDULE E

LOCATION MAP FOR THE RIO PUERCO 

EXPLORATION PROJECT, SANDOVAL COUNTY, NEW 

MEXICO 



Exit 114



SCHEDULE F

NEW MEXICO FORMS WR-07 (PERMIT TO DRILL WELLS)  

AND WD-08 (WELL PLUGGING PLAN OF OPERATIONS)



































SCHEDULE G 

RIO PUERCO PROJECT RECLAMATION PLAN 



  

RIO PUERCO PROJECT 

SANDOVAL COUNTY, NEW MEXICO 

RECLAMATION PLAN for NOTICE OF INTENT  

EXPLORATION PLAN PERMIT APPLICATION 

FEBRUARY 4, 2026 

 

INTRODUCTION 

North Shore Uranium (US) Ltd. (“North Shore” or the “Company”) has prepared the 

following reclamation plan for implementation concurrent to a drill program that is the 

subject of a Part 3 Minimal Impact Exploration Operation Permit Application.  

Reclamation activities will cover 27 drill pads and approximately 5,000 feet of overland 

travel with an estimated total disturbance area of 4.7 acres. Reclamation will be 

undertaken as soon as possible after the disturbance is created. 

 

RECLAMATION PLAN 

Reclamation will be required for a maximum of 4.7 acres of disturbed ground after 

completion of the proposed exploration program (see attached map).  The drill pads will 

average approximately 4,800 square feet in size. The exact amount of vegetation and 

soil removal or disturbance cannot be estimated at this time, the disturbance will be 

limited to the drill pads and the overland access tracks required to access the drill pads. 

 

Vegetation Removal 

Vegetation on the drill pads and access tracks will only be removed where it is 

necessary to provide safe working and driving conditions and eliminate fire hazards.  

Every effort will be made to limit the amount of vegetation that is removed or disturbed. 

 

Soil Management 

As described above, some soil on the drill pads and access tracks may be de-

vegetated.  Surface soil will not be stripped or removed unless required to smooth out a 

surface for safe and efficient operations.  Any soil that is stripped or removed will be 

stockpiled and spread out over its original location after operations are complete. 

 

North Shore plans to excavate 5’ x 5’ x 4’ pits on each drill pad to bury drill cuttings and 

drill fluid after the hole is drilled.  These pits will not be used to recirculate drill fluids 

during drilling.  The topsoil and underlying material excavated from a pit will be 

stockpiled near the pit.  In an effort to preserve topsoil, the top 6 to 12 inches of surface 

material will be segregated from the underlying material. The stockpiled material will be 

used to backfill the pit after operations are finished and the pits are dry.  The material 

removed from the surface will be placed on top.  The pits will be fenced off as a 

protection for wildlife until the reclamation is complete.  Standard fencing practices will 

be used.  Wood lath or steel posts will be placed around the permitter of the pit followed 

by high-visibility construction fencing. 

 



  

A previous operator on this project stated that there is almost no “A” horizon soil profile 

at Rio Puerco and that material that is excavated for pits would consist largely of 

colluvium and slopewash. 

 

Revegetation Procedures 

After completion of exploration activities, the Company will undertake primary tillage to 

at least six inches depth in all disturbed areas. 

 

The BLM has recently completed reclamation activities on a portion of the Rio Puerco 

exploration site.  They used a seed mixture they deemed appropriate for this area and 

have provided the details of the mixture to North Shore (Table 1).  The Company plans 

to use this mixture for its revegetation efforts.  

 

All of the disturbed/tilled areas will be seeded with the recommended seed mixture with 

a broadcast spreader at the rate recommended by the BLM.  The seed will then be 

raked and covered with weed-free straw.  The Company will attempt to complete the 

seeding and revegetation prior to the start of the monsoon season in late June-early 

July. 

 

 
Table 1.  Seed mixture used by the BLM in its reclamation program at Rio Puerco. 

 

Radiation Measurement 

Background radiation readings will be taken at each drill hole location prior to the 

commencement of exploration activities and prior to the field visits associated with the 



  

permit application. The data will be submitted to the BLM and the New Mexico Mining 

and Minerals Division. After the drill hole is abandoned background radiation readings 

will be repeated at each site with emphasis on the cuttings disposal pit. 

 

Drill Hole Abandonment 

All drillholes will be abandoned shortly after drilling.  A drillhole Abandonment Plan of 

Operations was submitted as part of the permit application.  The company plans to plug 

the drill holes with an approved bentonite mixture to within 12 feet of the surface.  A ten 

ft. neat cement plug would be placed on top of the bentonite mixture and the top two 

feet of the hole will be filled with local topsoil.  The grout mixture will be pumped from 

the surface into the drill hole through a tremie pipe or drill string until it reaches the 

surface. Temporary surface casing will be extracted during hole plugging. 
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